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Dt: 27.05.2022 

To 
The General Manager-Operations, 
Bombay Stock Exchange Limited, 
PJ Towers, Dalal Street, 
Mumbai-400001 

Respected Sir, 

Subject: Outcome of Board Meefing and submission of Audited Financial 
Resuits for the quarter/Year ended 31* March, 2022 under regulation 33 of the 
SEBI (LODR) Regutations, 2015. 

Pursuant to Regulation 30 of SEB! {Listing Obligations and Disclosure 

Requiremenis) Reguiations, 2015 ("Listing Regulations’), we wish fo inform you 

that the Board of Directors of the Company oat its meeting held today i.e. 

Friday, May 27, 2022 has inter alia approved the following: 

1. Approval of Audited Financial Resulfs: 

The board considered and approved the Standalone Audited financial results 

for the quarter and year ended March 31, 2022, as per regulation 33, along 

with the audit report of the statutory auditor. 

Please find enclosed herewith the following documents in terms of Regulation 

33 of SEBI (LODR} Regulations, 2015 

1, Audited financial results approved by the board for the quarter and 

year ended 31! March, 2022. 

2. Auditer’s repert on Financial results appraved by the board for the 

quarter/year ended 315! March, 2022. 

3. Declaration pursuant te regulation 3H43){(d) of the SEBI {LODR} 

Regulations,2015, Audit report with un modified Opinion. 

2. The Board of Directors Recommended Final Dividend of Rs. 2.50 per 

equity share having face value of Rs. 10/- each for the Financial Year 
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ended March 31, 2022 for approval of shareholders at the ensuing Annual 

General Meeting. 

The Board Meeting commenced at 11.00 AM and cencluded at YANORM, 

You are requested to take the above information on your records and 
disseminate the same en your website. 

Thanking you, 

Yours faithfully 

For M/S COROMANDAEL AGRO PRODUCTS & OILS LTD 

Ao 
‘KRamya) 

Company Secretary & Compliance Officer 
Member Ship No. A35455 

Encl: As above 
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Standalone audited financial results ofp COROMANDEL AGRO PRODUCTS AND OILS LTD for the quarter and year ended 31st March, 2022, prepared in compliance 

with the Indian Accounting Standard (Ind-AS) 
| (Rs. In Lakhs except EPS) 

| Quarter Ended Year Ended 

Particulars Asat As at 31-Mar-22 31-Dee-21 31-Mar-21 ST Mar Zs SiMar2i 

| (Audited) (Un-Audited) (Audited) (Audited) (Audited) 
1. Income from Operations 
(a) Net Sales/income from Operations 6,466.16 6,616.60 7,005.54 21,193.40 11,835.01 

|(b) Other Operating IncomeTotal income from Operations (net) 16.14 29.67 6.29 53.05 9.28 

: Total Income from Operations; 6,482.30 6,646.27 7,011.83 21,246.45, 11,844.29 

| Zeca 
(a) Cost of Materials consumed 6,588.24 5,827.85 5,173.22 18,880.83) 9,411.34] 

(b) Purchase of stock-in-trade - : = | a 
(c) Changes in inventories of finished goods, work-in-progress and stock- (975.86)| (136.70)| 126.36 (760.98) 36.45 
in-trade 

(d) Employee_benefits expense 7A 45.61 55.70) 210.06 167.62| 

i (e) Finance Cost 23.80 3.86) 55.40) 35.82, 106.49] 

() Depreciation and amortisation expense 17.94) 18.31 17.68) 72.88) 73.25, 

(g) Other expenses 617.94 655.41 894.09) 1835.03 1259.23) 

Total Expenses 6,349.17 6,414.34) 6,322.45, 20,273.64 11,054.39} 

3. Profit /.(Loss) from operations before : 133.13 231.93 689.38 972.81 789.91 
lother income, finance costs and exceptional items (1-2) : . 
4. Exceptional Items - : - : : 
IS. Profit / (Ioss) for the period (3-4) 133.13} 231.93} 689.38) 972.81 789.91 

6. Tax expense 
(a) Current Tax (77.62)| - 115.00 = 162.38 131.85 

| (b) Deferred Tax. 128.90 = = 128.90. (71.45)| 

| $1.28 115.00 - 291.28 60.40 

| 7. Profit/(loss) for the period from continuing operations (5-6) 81.85| 116.93 689.38 681.53 72951 
| 8. Profit/ (loss) from discontinued operations = = : - z 

9. Tax expense on discontinued operations = : : s: x 

10. Profit /(loss) from discontinued operations after Tax (8-9) - : - : : 
| 11. Profit (loss) for the period (7+10) 81.85 116.93 689,38 681.53               

  

 



  

12. Other comprehensive income, net of income tax 
(a) (i) Items that will not be reclassified to profit or loss e = = - = 

(ii) Income. Tax relating to items that will not-be reclassified to profit or - - - -- - - 

loss 

(b) (i) Items that will be reclassified to profit or Joss - 7 ~ - ~ 
(ii) Income Tax relating to items that will be reclassified to profit or loss - - = Z : 

  

  

  

  

  

[Total other comprehnsive income , net of income tax 7 
  

  

  

  

13. Total comprehensive income (loss) for the period (11+12) 81.85 116.93 689.38 681,53 729.51 

14. Paid-up equity share capital (Face valuc of rs. 10/- each) 79.00 79.90 79.00 79.00 79.00 

15. Reserve excluding Revaluation Reserves as per balance sheet of 2,437.77 1,775.99 1,775.99} 2,437.77 1,775.99} 

vious accounting year 
16.1 Earnings Per Share (before extraordinary items) P 

(a) Basic _ 10.36) 14.80 87.26] - 86,27| 92.34] 
(b) Diluted 10.36 14.80 87.26 86.27] 92.34] 

'16.ii, Earnings Per Share (after extraordinary items) 
(of Rs 10/- each) (not annualised): 

(a) Basic 10.36 14.80 87.26) 86.27] 92.34] 
(b) Diluted 10.36 14.80 87.26] 86.27] 92.34 

  

  

  

  

  

        
  

B. INVESTOR COMPLAINTS 
Pending at the beginning of the quarter Nil 

Received during the quarter ended 31st March, 2022 . Nil 

Diposed during the quarter ended 31st March, 2022 Nil 
Remaining unresolved at the end of quarter Nil       

NOTES: © 

1) The audited financial results for the quarter ended 31st March 2022 have been taken on record hy the Board of Directors at its meeting held on 27th March 2022. The statitory 
auditors have audited the financial results. The information presented above is extracted from the ‘ial statements are prepared in accordance 
with the indian Accounting Standard (Ind-AS) as prescribed under Section 133 of the Compa d with Rule 3 of the Companies (Indian Accounting Standards) 

Rules.2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

2. Amounts of Audited standalone results for the quarter ended 31st March, 2022 represents balancing amounts between audited amounts for the full financial year and published year 

ito date amounts upto third quarter of the respective financial year which were subject to limited review. ! 

    

  

Ss Act.2013 rea 

  

3) Figures of the previous periods have been regrouped where ever necessary: 

  

Place : CHILAKALURIPET . . Whole Time Director & C.E.O. 

Date : May 27, 2022 Din No.02051004     
 



  

          
  

  

  

RESULTS FOR THE QUARTER AND YEAR ENDING 31ST MARCH, 2022 
(Rupees in Lakhs) 

: warter Ended Year Ended 
S.No. Particulars 31-Mar-22] 31-Dec-21 [31-Mar-21 | 31-Mar-22 | 31-Mar-21 
  

Audited [Un Audited] Audited Audited Audited 
  

1|Segmentwise Revenue = 

  

  

  

  

  

  

  

    

  

Seed Processing Division 6,469.96 | 6,641.68 | 7,001.35 | 21,180.30 | 11,783.67 
~ Wind Power Division 12.34 4.59 10.48 66,15 60.62 

[Total 6,482.30 | 6,646.27 |_7,011.83 | 21,246.45 | 11,844.29 

2|Segmentwise Results Profit’ Loss : 
Seed Processing Division 154.32] 241.85] 744.26] 1,009.12] 886.10 
Wind Power Division 261 (6.06) O5t 49) 0.19 

Total 156.93] 235.79 [ 744.77| 1008.63 [886.29 
Less: Kinance Cost 23.80 3.86 55.40 35.82 96.38 
Total Profit Before Tax 133.13] 231.93] 689.37] 972.81 [ 789.91 

3(Capital Employed 
Seed Processing 79.00 79.00 79.00 79.00 79.0) 
Wind Power Division : : : : 7 
Hrotal 79.00 79.00 79.00 79.00 79.00                 

Notes 
1. The standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 read with relevant sules issued there under and other accounting principles generally accepte 
in India and guidelines issued by the Securities and Exchange Board of India (SEBI) 

     
   

2. Standalone financial results for the quarter and year ended 31st March, 2022 have been reviewed by the Audit commiltee of the] 
Board and approved by the board of directors of the company in it's meeting held on 27-05-2022, The above results for the Quarter and] 
Year ended 31st March, 2022 have been audited by statutory auditors of the Company in terms of regulation 33 of the SEBI (Listing| 
obligations and Disclosure requirements) Regulations, 2015. 

3. The Board of Directors of the 

22 subject to approval of the met 

company have recommended a dividend of Ks.2,5 per equity share of RS.10.00 each for the year 2021 

at the Annual General Meeting 
   
    

  

4. The Number of Investor Complaints pending at the beginning of the quarter was nil, no Complaints were 
Jand no complaints were pending al the end of the quarter and year ended 

ed during the quarter] 

IS. Amounts of Audited standalone results for the quarter ended 31st March, 2022 represents balancing amounts between audited] 
lamounts for the full financial year and published year to date amounts upto third quarter of the respective financial year which were] 
subject 10 limited review. 

  

  

6. Previous period figures are re-arranged / re-grouped wherever necessary. 
For and on ee 

   Place : CHILAKALURIPET ctor & CEO. 
Date : May 27, 2022 Din No.02051004      
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Rupees in lakhs 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES Asat Asat ; 

31/03/2022 31/03/2021 
ASSETS 
Non-Current Assets 
(a) Property, Plant and Equipment 21 693.43 762.16 
(b) Financial Assets 4 * 

(i) Investments 22 ‘ 0.01 0.01 
(c) Deferred Tax Asset (Net) 2.12 : 9.52 
(d) Other non-current assets 108.69 108.69 

Total Non Current Assets 802.13, $80.38 
Current assets : 
(a) Inventories 24 2,089.47 1,239.42 
(b) Financial Assets 3 4 

(i) Trade receivables 2.5 . 1,214.90 526.84 

(ii) Cash and cash equivalents 2.6 2.68 3.23 

Gii) Bank balances other than above 27 Ls 0.99 
(c) Current Tax Assets (Net) 2. - 12.30 

(4) Other current assets 29 144.70 46.05 
Total Current Assets 3,452.91 1,828.83 

Total Assets 4,255.04 [ 2,709.21 
Equity and Liabilities 
Equity 
(a) Equity Share capital 2.10 79.00 79.00 
((b) Other Equity (refer SOCE) 2,437.77 1,778.99 

2,516.77 1,854.99 | 

Liabilities 

Non-current lia 
(a) Financial Liabilities 

(i) Borrowings 2.11 112.94 179.95 
(b) Deferred tax liabilities (Net) 2.12 119.38 : 

‘Total Non Current Liabilities| 23232 [a 479.95 
Current liabilities : 
(a) Financial Liabilities : 

(i) Borrowings 2.13 533.18 275.78 
(ii) Trade Payables (refer note no ) 2.14 : - 

(A) total outstanding dues of micro enterprises and : : 

small enterprises; and 
(B) total outstanding dues of creditors other than 356.93 65.92 

micro enterprises and small enterprises. 

(iii) Other financial liabilities 215 1.16 0.99 

((b) Other current liabilities : 2.16 409.15 331.59 

(c) Current Tax Liabiliites (Net) 28 5.54 = 

1,505.95 674.27 

Total Equity and Liabilities} 4,255.04 2,709.21 

Place : CHILAKALURIPET (MEADEM SEKHAR) . 

Date : May 27, 2022 Whole Time Director & C.E.O. 
Din No.02051004    
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Cash Flow Statement for the year ended 31-03-2022 
  

For the year ended For the year 

  

  

  

  

  

  

  

  

  

  

  

  

      

Particulars 31.03.2022 ended 31.03.2021 
Rs. Rs. 

A |CASH FLOW F. PERATING ACTIVITIES 

1 JNet profit ‘Loss before tax and extra-ordinary items 9,72,80,994 7,89,90,534 

Adjustments For : 

2 |Depreciation 72,87,581 73,25,374 
2 Profit on sale of Asset . = (2,998) 

Operating Profit Before Working Capital Changes 10,45,68,575 8,63,12,910 

Movements in Working Capital: : 
4. (Increase)/Decrease in Trade Receivables (6.88,05,555) 24,12,460 

5 | - (Increase)/Decrease in Inventories (8.50,05,407) (73,06.776) 
6 | (Increase)/Decrease in Other Current Assets (98,64,921)] 86,06,786 
7) (QnereaseWDecrease in Other Bank Balances (16,491) 43,050 

8 |  Increase/(Decrease) in Trade Payables 4.91.01,665 (88,90,693) 
9] Increase/(Decrease) in Other Financial Liabilities 16,491 (43,050)} 

10|  Increase/(Decrease) in Other Current Liabilities 73.61.142 44,49,168 

(10,72,13,077) (7,29,055) 
Cash generated from Operating Activities (26,44,502)| 8,55,83,855 

Income Taxes Paid ( Net refund)| (1,44,54,682)| (1,30,43,965)| 
Net Cash Flow from operating Activities| (1,70,99,184); 7,25,39,890 

B |CASH FLOW FROM INVESTING ACTIVITIES 
11] Purchase of Property, Plant and Equipment (4,13,673) (23,06,500) 
12] Profit on sale of Property , Plant and Equipment - 2,998 
13] (Increase)/Decrease in Deposits - 13,50,252 

Net Cash Flow for Investing Activities (4,13,673) (9,853,250) 

C |CASH FLOW FROM FINANCING ACTIVITIES 
14]Long Term Borrowings - GECL Term Loan (67,01,491)} 2,09,00,000 
15 |Increase{Decrease) in Short Term Borrowings 3,57,40,043 (5,59,23,799) 
16|Repayment of Long Term Borrowings of related parties a (3,64,20,882)| 
17|Payment of dividend (15.80,000) - 

Net Cash Flows from Financing Activities 1,74,58,552 (7,14,44,681)} 
Net Increase / Decrease in Cash + Cash. equivalents (54,305)| 1,41,959 

Opening Balance © 3,22,732 1,80,773 
Closing Balance) 2,68,426 3,22,732   

    For and on behalf of the boar: 

  

(MEADEM SEKHAR) 
Place: CHILAKALURIPET Whole Time Director & C.E.O. 
Date : May 27, 2022 Din No.02051004   
 



  

NATARAJA IYER & CO. 1-10-126 
Chartered Accountants Ashoknagar, 

Hyderabad-500 020. 

AUDITORS’ REPORT 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
COROMANDEL AGRO PRODUCTS AND OILS LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 

COROMANDEL AGRO PRODUCTS AND OILS LIMITED (the “Company”), for the quarter 

and year ended March 31, 2022 (the “Statement”), submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the   
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 

and 
{ 
[ 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
k ? 

; down in the Indian Accounting Standards (“Ind AS”) and other accounting principles 

, generally accepted in India of the net profit and total comprehensive income and other 

i “financial information of the Company for the quarter and year then ended March 31, 2022. 

Basis for Opinion 

[ We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant 

    
to our audit of the Standalone Financial Results for the quarter and year ended March 31, 2022 

visions of the Act and the Rules thereunder, and we have fulfilled our other ethical



responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 

Company’s Board of Directors, and has been approved by them for the issuance. The Statement 

has been compiled from the related audited Interim condensed Standalone financial statements for 

the three months and year ended March 31, 2022. This responsibility includes preparation and 

presentation of the Standalone Financial Results for the quarter and year ended March 31, 2022 

that give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Ind AS, 

prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Standalone Financial Results that give a true 

- and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing 

the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

d of Directors is also responsible for overseeing the financial reporting process of the   



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of such controls. : 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

- estimates made by the Board of Directors. 

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

‘accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 

 



up to the date of our auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results. | 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For Nataraja lyer & Co 
Chartered Accountants 

F =e 0024138 

Place: Hyderabad ES Ranganath 
Date : 27.05.2022 Partner 

Membership No 013924 

UDIN 22013924AJSYSX6172
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27.05.2022 
To 

The General Manager-Operations, 
Bombay Siock Exchange Limited, 
PJ Towers, Dalal! Street, 
Mumbai-40000 ] 

Subject: Submission of Declaration under Regulation 33(3) d of the SEBI (LODR 

Regulations, 2015 in respect of Audit report with unmodified opinion for the 
financial year ended on March 31, 2022. 

  

  

  

DECLARATION UNDER REGULATION 33(3) D OF THE SEB! (LODR) REGULATIONS, 2015 

  

“We are hereby declare that fhe Auditor of the Company, M/S NATARAJA 
IYAER& Co., Chartered Acceuntants have issyed an Audit report with 
unmodified epinien en Audited financial statements fer the quarter/financial 
year ended 31si March, 2022,” 

Kindly take the above en record. 

Thanking you, 

Yours faithfully 

For M/S COROMANDAEL AGRO PRODUCTS & OILS LTD 

a 

Ley 
(K.Ramya} 

Company Secretary & Compliance Officer 

Member Ship No. A35455 

Encl: As above 

  

Regd. Office : 12B-Skylark Apartments, Basheerbagh, HYDERABAD - 500 029


